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Honorable Reynaldo A. Regalado
Insurance Commissioner

Insurance Commission

1071 United Nations Avenue,

Ermita, Manila >
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Subject: Approval of 2023 Annual Statement
Dear Commissioner Regalado:

We refer to the Insurance Commission (IC) letter dated March 15, 2025
addressed to our President, Mr. Ferdinand N. Santos, which we have received on
March 25, 2025, informing us that in view of Company’s compliance with the
minimum net worth and Risk-Based Capital (RBC2) requirements, as well as the
directives of the Commission, its 2023 Annual Statement (AS) is APPROVED,
with the attached synopses of the said AS.

In reference to the pertinent provisions of the Amended Insurance Code of
the Philippines and Circular Letter No. 2016-34, for the publication requirement of
the synopses of the AS, and in compliance thereof, we are submitting herewith
the newspaper clippings of the aforesaid Synopses of Annual Statement —
Verification as of December 1, 2023, as published in The Philippine Star at the
Business Section, Page B10, on April 30, 2025.

We trust that you find our compliance with your requirements in order.

Sincerely yours,

ATTY. RIZAL ANTONIO D. MERU
Legal and CoMpliance Officer A
<rizalm 30.com>
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